
Ansari.mh47@gmail.com





1- Dr. Ajay Tyagi, via Google Books. "Capital Investment and Financing for Beginners," Page 3. Horizon Books, 2017.



ARDC

2 Morrison, A. D.; Wilhelm, W. J. (2007). "Investment Banking: Past, Present, and Future" (PDF). Journal of Applied Corporate 
Finance. 19 (1): 42–54. doi:10.1111/j.1745-6622.2007.00124.x. S2CID 153324348. Archived from the original (PDF) on 2020-10-
31. Retrieved 2013-01-10.  

3 Cross, Frank B.; Prentice, Robert A. (2007). Law and Corporate Finance. Edward Elgar Publishing Ltd. p. 130. ISBN 978-
1847201072. 



"

.

–.



.



.
.



  

1 Isaei Tafreshi, 2021. 
2 Asghari Aghmashhadi & Isaei Tafreshi, 2016 . 
3 Asghari Aghmashhadi & Isaei Tafreshi, 2016. 



)

1 Pasban, 2016. 
2 Pasban, 2016 . 



1 Kaviani, 2010.  



    

1 Foroughi, 2021.      
2 Kashani, 2016.



.

1 Saghari, 2011. 
2 Saghari, 2011 .



           

.

LtdPty Ltd

1 Kashani, 2016. 
2 Jonaidi & Zare, 2015 . 







-

-
-
-
-
-
-



Regal (Hastings) Ltd 

v Gulliver

Regal (Hastings) Ltd

Regal (Hastings) Ltd

Mirror Group 

Newspapers PLC







-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

-
-
-

-



-

-

-
 –

-

-
-

-
-
-
-
-

- Anabtawi, Iman and Stout, Lynn, Fiduciary Duties for Activist Shareholders, UCLA School of Law, Law& 
Economics Research Paper Series, 2006, NO.08-02

- Black, Professor Bernard S, The Principal Fiduciary Duties of Boards Of Directors , Stanford Law School, 
Presentation at Third Asian Roundtable on Corporate Governanc, 2001

- Black, Henry, Black's Law Dictionary, West Publishing Co, London, 6th edition, 1891
- Brudney, Victor, Contract and Fiduciary Duty in Corporate Law, Boston College Law Review, 1997, Vol. 

38, Issue 4 Number4
- Dine, Janet, Company Law, Palgrave Macmillan, Houndmills, Basingstoke, Hampshire, 4th Edition, 2001
- Davies, Paul, Principle Of Modern Company Law, London, Sweet And Maxwell, 8th edition, 2007
- Furlow, Clark W., Good Faith, Fiduciary Duties and The Business Judgment Rule In Delaware, Utah Law 

Review, 2009, No. 3
- Gold, Andrew, New Concept of Loyalty in Corporate Law, UC Davis Law Review, 2009, Vol. 43
- Gordon.Smith, The Critical Resource Theory of Fiduciary Duty, Florida, Vanderbilt Law Review, 2002, 

Vol. 55. No. 5
- Grantham.Ross, Can Directors Compete with the Company, The Modern Law Review, 2003, Vol. 66
- Gregory, William A., The Fiduciary Duty of Care: A Perversion of Words, 38 Akron L, 4 Number 181, 

2005



- Foerster, Christopher and Ferber, Celeste, Fiduciary Duties and other Responsibilities of Corporate Director 
And Officers, United states of America., 4 Edition, 2008

- Mayson, French and Ryan, Christopher, French, Derek, Company Law, London, Blackstone Press Ltd, 
27th edition, 2011

- Opoku, Kwasi, What is really wrong with insider trading?, University of Cape Town, 2014
- Padfield, Colin F and Barker, D. L. A, Law made simple, London, Oxford, 7th edition, 2007
- Pasban.Mohammadreza, A Review of Director Liabilities Of an Insolvent Company In The U.S And 

England, The Journal of Business Law, 2001
- Salmon.Paul, Director's Duties And Liabilities Under Companies Act 2006, Salans LLP, London, 2008
- Treitel.G.H., The Law Of Contract, Stevens, Sweet & Maxwell, London, 7th edition, 1990
- Velasco.Julian, How Many Duties Are There In Corporate Law? Southern California Law Review, 2010, 

Vol. 83
- Wade.Cheryl L., Corporate Governance Failures And The ManagerialOf Care, St.Johns Law Review, 

London, 2012, Issue 4 Vol. 78, Number4



The Structural Basis of Managerial Liability in Investment (Capital Supply) Companies: 
Foundations and Legal Principles
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Abstract
The liability of managers in investment (capital supply) companies is governed by distinct legal 

the illusion that the managers’ liability merely follows from the legal nature of the company’s 
formation. Therefore, in pursuit of a sound answer, a detailed examination of the theoretical 
foundations of managerial liability, along with the formation and legal effects concerning 
investment companies, has been undertaken. Through analysis of the relevant descriptions and 
concepts, the research introduces the theory of liability based on the structural role of managers in 
investment companies as the main outcome   .
inherent component of the constitutive elements of investment companies built upon expertise in 
trade and investment. Accordingly, absolute managerial liability is recognized both toward third 
parties and toward the company itself, due to the implicit presumption of responsibility when 
professional standards and conventional practices are not observed .
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